CHAMBER oF COMMERCE

OF THE

UNITED STATES OF AMERICA

R. BRUCE JOSTEN 1615 H STREET, N.W.
EXECUTIVE VICE PRESIDENT WASHINGTON, D.C. 20062-2000
GOVERNMENT AFFAIRS 202/463-5310

September 22, 2011

TO THE MEMBERS OF THE UNITED STATES SENATE:

The U.S. Chamber of Commerce, the world’ s largest business federation representing the
interests of more than three million businesses and organizations of every size, sector, and
region, strongly supports disaster relief funding to assist victims of natural disasters. The
Chamber is also avocal proponent of fiscal responsibility and recognizes that Congress must
make difficult but necessary choices among competing priorities.

As Congress sets spending priorities, the Chamber wishes to highlight a few important
facts about the Advanced Technology Vehicle Manufacturing (ATVM) loan program. First, the
program was authorized in the Energy Independence and Security Act of 2007, which was
supported by both Republicans and Democrats as an important step in reducing America's
dependence on oil from unstable regimes. Second, ATVM loans, which will be repaid with
interest, incentivize automakers and suppliers to build more fuel-efficient advanced technology
vehiclesin the U.S., providing new opportunities for American workersin a sector of the
economy that is critical to the nation’srecovery. Third, the fact that the Department of Energy
has yet to use the funds Congress appropriated for the program is not the fault of industry;
numerous loan applicants have been in the queue for years, waiting for the Administration to
complete its due diligence.

Again, while the Chamber understands the importance of reducing America's
unacceptable debt and believes that all programs must be on the table, the Chamber urges you to
bear in mind the facts about the ATVM loan program, which promotes manufacturing in the U.S.
and is an important component of America' s energy security.

Sincerely,
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R. Bruce Josten



